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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,336 0.1 0.1 30.5 24.8 
Saudi (NOMUC) 25,428 2.0 2.0 -3.1 14.4 
Energy 5,553 0.0 0.0 3.1 27.6 
Materials 7,471 0.2 0.2 30.0 23.6 
Capital Goods 9,136 0.4 0.4 39.7 27.3 
Com. & Prof. Svc 4,547 -0.2 -0.2 12.0 NA 
Transportation 6,360 0.0 0.0 31.3 NA 
Cons. Durables & Apparel 8,280 1.8 1.8 44.7 NA 
Consumer Services 5,179 -0.7 -0.7 21.3 NA 
Media 20,517 1.8 1.8 100.8 NA 
Retailing 10,997 -0.3 -0.3 28.5 36.0 
Food & Staples Retailing 10,111 0.2 0.2 -4.0 39.8 
Food & Beverages 5,778 -0.7 -0.7 5.8 41.9 
Health Care Equipment 8,206 0.3 0.3 45.1 41.6 
Pharma, Biotech & Life Science 6,979 -0.4 -0.4 34.9 NA 
Banks 11,093 0.1 0.1 46.2 20.7 
Diversified Financials 7,726 -0.2 -0.2 68.1 NA 
Insurance 7,172 -0.9 -0.9 19.0 NA 
Telecommunication 8,396 1.3 1.3 21.7 25.4 
Utilities 6,298 0.8 0.8 36.6 13.7 
REITs 5,035 -0.3 -0.3 17.5 38.1 
Real Estate 3,578 0.0 0.0 18.5 NA 





| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers 


Company Last Close % Change Value (SAR mn) 
Ash-Shargiyah Development Co. 109.80 9.4% 298 
The National Company for Glass 44.80 6.7% 525 
Industries 

Batic Investments and Logistics Co. 44.00 6.7% 197 
"N Atheeb Telecommunication 33.95 5 8% 106 
Thob Al Aseel Co 90.30 4.3% 84 





| Source: Tadawul | 





Upcoming General Assembly Meetings 


Company Date 
Electrical Industries Co. 7-Sep-21 
Saudi Chemical Co. 8-Sep-21 
Emaar The Economic City 12-Sep-21 
Baazeem Trading Co. 16-Sep-21 
Abdullah Saad Mohammed Abo Moati for Bookstores Co. 16-Sep-21 
Batic Investments and Logistics Co. 19-Sep-21 





Source: Tadawul 





NOTES: (1) Prices as of last trade. Updated as of September 5, 2021 


(2) WTD: Week to Date and YTD: Year to Date 





Saudi Market Update 


e TASI closed 0.1% higher at 11,336, while NOMUC ended 2.0% 
higher to 25,428 on Sunday. TASI traded value totaled SAR 
7.5bn and averaged SAR 6.6bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 19.5% of the 
daily traded value. 


e MSCI Emerging Markets was closed for trading on Sunday. 


e Banks and Materials ended 0.1% and 0.2% higher, respectively. 
Telecom gained 1.3%. Cons. Durables & Apparel (up 1.8%) was 
the best performing sector. Ash-Shargiyah Development Co. 
(6060/ASACO AB), The National Company for Glass Industries 
(2150/ZOUJAJ AB), and Batic Investments and Logistics Co. 
(4110/BATIC AB), led the gainers. 

e The Minister of Human Resources and Social Development 
(HRSD), revealed that the objectives of the nationalization 
program for 2021 include more than 213,000 job opportunities 
for citizens. He added that the Nitagat program reduced the 
number of classified activities to 32 and linked the Saudization 
rates through an equation, based on the number of workers. 
This will facilitate the private sector's interaction with the 
program and enhance the participation of nationals in the labor 
market. (Source: Argaam) 

e Al Jouf Cement Co. (3091/JOUF AB) announced that it has 
extended the cement supply agreement contract with Soliman 
bin Saleh Almohileb and his Sons Holding Co. with a value of 
SAR 40mn (USD 10.67mn). The company contract will run until 
April 30, 2022. The contract is expected to positively impact the 
company's sales. (Source: Argaam) 

e Dallah Healthcare Holding Co. (4004/DALLAH AB) announced 
that it has obtained a long-term loan from the Project Support 
Fund of the Ministry of Finance, worth SAR 357.5mn (USD 
95.33mn). The financing duration is 10 years and will be paid in 
16 semi-annual instalments. The loan will help in completing 
and equipping the clinics building in Dallah Namar Hospital, 
which will lead to increasing clinics and bed capacity, and reflect 
positively on its revenues. (Source: Argaam) 

e Arabian Internet and Communications Services Co. (solutions by 
stc) revealed that it has set the initial public offering (IPO) price 
range between SAR 136 and SAR 151 per share. The company 
indicated that the final price will be determined after completing 
the book building process. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Baazeem Trading Co. 133.00 -2.8% 101 
Leejam Sports Co. 92.00 -2.3% 20 
Saudi Arabian Cooperative 2228 -2.1% 20 
Insurance Co. 

Bupa Arabia for Cooperative 160.00 -1.8% 15 
Insurance 

Malath Cooperative Insurance 32.45 -1.8% 42 


and Reinsurance Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The National Company for Glass 44.80 6.7% 525 
Industries 

Ash-Sharqiyah Development Co. 109.80 9.4% 298 
Maharah Human Resources Co. 82.50 0.7% 233 
Tourism Enterprise Co. 77.10 0.1% 215 
Alinma Bank 23.36 1.2% 199 





Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e Global markets were closed for trading on Sunday. 

Dubai (DFM) 2,913 0.0 0.0 16.9 21.5 

Abu Dhabi (ADX) 7637 -0.2 -0.2 51.4 23.5 e Asian markets were trading mostly higher on Monday morning. 

Kuwait (KSE) 6,599 -0.4 -0.4 22.9 NA China and Japan were trading 1.0% and 1.9% higher, 

Qatar (QE) 11,062 -0.1 -0.1 6.0 16.8 respectively. South Korea was trading 0.1% lower, while both 

Sian Ms) = sl al eS ea Hong Kong and India were trading 0.5% higher. 

Bahrain (BSE) 1,661 -0.2 -0.2 11.5 11.7 

DJMENA Index 721 0.0 1.0 23.9 NA e GCC markets ended mostly lower on Sunday. Dubai ended flat, 

Í Source: Bloomberg, Reuters | while Abu Dhabi closed 0.2% lower. Kuwait and Qatar 
decreased 0.4% and 0.1%, respectively, while Oman and Bahrain 

Global Stock Indices ended 0.1% and 0.2% lower, respectively. 

adex Last Close 1Day% WTD% YTD% PE (TTM) e The UAE has recorded 53.8 in the IHS Markit UAE Purchasing 

US (S&P 500) 4,535 0.0 06 207 271 Managers' Index (PMI) during August, compared to 54 in July, 

US (NASDAQ 100) 15,364 0.2 15 192 319 reflecting the second-fastest improvement in the country's non- 

UK (FTSE 100) 7,138 -0.4 -0.1 10.5 18.9 oil private sector economy for over two years. The improvement 

Germany (DAX) 15,781 -0.4 -0.4 15.0 18.1 in the UAE's non-oil economic conditions is driven by the rising 

France (CAC 40) 6,690 -1.1 0.1 20.5 23.0 business activities at the highest level since July 2019 amid a 

Russia (MICEX) 4,002 0.3 29 21,7 9.2 sharp increase in new work. (Source: Decypha) 

Japan (Nikkei) 29,128 2.0 5.4 6.1 16.8 

Hong Keng (sh 25,902 07 19 49 10.0 e The UAE Minister of Economy revealed that the UAE aims to 

South Korea (KOSPI) 3,201 0.8 21 11.4 16.7 attract AED 550bn (SAR 561.54bn) of inward foreign investments 

China (SHCOMP) 3,582 -0.4 17 34 153 within the upcoming nine years and become among the ten 

India (NIFTY) 17,324 0.5 a7 23.9 28.0 biggest global investment hubs by 2030. He added that the 

Brazil (IBOV) 1,16,933 0.2 -3.1 -1.8 9.2 country seeks to foster its trade relations in Asia and Africa and 

Turkey (BIST 100) 1,469 -0.7 0.7 -0.5 8.0 focus on investments from countries, including Russia, Australia, 

Egypt (EGX30) 11,301 0.0 1.6 4.2 NA China, and the UK. (Source: Decypha) 

MSCI Emerging Markets 1,316 0.3 3.4 1.9 16.5 

MSCI World 3,164 0.1 10 176 246 e Diyar Al Muharraq, a leading real estate development company 





in Bahrain, has announced the commencement of the next 
phase of the primary infrastructure works, which includes linking 
the main infrastructure network to Al Naseem, Mozoon and Era 
Commodities Prices Homes projects. Al Ahlia Contracting Company has been 
appointed to complete the infrastructure work for this phase, 


| Source: Bloomberg, Reuters | 





index ES a) A W TA BL which commenced as of mid-August. (Source: Trade Arabia) 

Brent Crude ($/bbl) 72.6 -0.6 -0.1 40.2 63.4 

Natural Gas ($/mmbtu) 4.7 1.5 7.4 85.6 64.5 e ADNOC Drilling Co., part of the UAE state oil giant ADNOC, 
o ae a oo H ao announced its intention to float 7.5% of its share capital on the 
n T T F ET E Abu Dhabi bourse. The company added that the size of the 
Copper ($/t) 9,421 06 00 oe 404 initial public offering (IPO) could be increased at any time before 
Zinc ($/t) 2,986 0.6 -0.2 9.4 19.2 the offer is priced. (Source: Zawya) 

oa E s K oo ote e The decision by Amazon Web Services (AWS) to open data 
Corn ($/bu) 524 -0.3 54 83 36.6 centres in the UAE in 1H22 has been welcomed by the Dubai 
Sugar ($/lb) 19.6 -1.4 -2.1 26.7 52.7 Investment Development Agency (Dubai FDI). The new AWS 





Middle East (UAE) region will have three availability zones and 
will be AWS' second Middle East region. (Source: Decypha) 


| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended September 4 (prior: 340K) 
US 0.12 0.00 -0.12 0.00 will be announced on September 9. (Source: Trading Economics) 
Saudi Arabia 0.80 0.00 -0.02 0.68 , , 
e US EIA Petroleum status report on weekly change in crude oil 
UAE 0.37 0.09 -0.15 0.25 i . À 
. inventories for the week ended September 3 (prior: -7.2mn 
Sua Lai - = — barrels) will be announced on September 9. (Source: Tradin 
Qatar 1.05 -0.05 -0.07 0.93 , p l g 
- Economics) 
Bahrain 1.57 0.00 -0.68 1.45 


e UK's industrial production for July (prior: -0.7% M/M, 8.3% Y/Y 
ida and consensus: 0.4% M/M and 3% Y/Y) will be announced on 
September 10. (Source: Trading Economics) 








NOTES: 


(1) Prices updated as of September 3, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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